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Corporate Law: clS ) o gilo

The Ultimate ST et i
Differentiation Seaill Jalid) Jd

SNC SPA SARL

How to flawlessly distinguish (obadl OIS b o ddy (9,85 LS
between SNC, SPA, and SARL in 8393wl ddgguuall g (dadluuallg
legal case studies. gl Jluell 6



General
PartnTrship
Company of
People
(Trust).
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Capital
(Money).
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SARL SARL
Limited Ol dSHab
Liability 83950 ddgguuo
Comrany |
, dlalizuell dS il
The Hybrid (z50)
(Mixed). =




Core Philosophy: :duw w31 daaulall
Intuitu Personae vs. Wl )Licdl Jlio ol jLicil

Intuitu Pecuniae Il
| associate with YOU for YOU. oz ¢S, Lo

- Based on trust, family, friends.
- Reputation trumps money.
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| associate for your MONEY.

- ldentity matters little.
- Only financial contribution
counts.



Filter 1: Number of Partners elS )indl sac 11 yilall

SARL (1to 50) | SNC (Min 2) | SPA (Min 7) (7 931) dadlunall | (2 3331) poladl | (50 LI 1) 639350l
Danger: 8 partners = Ambiguity Zone. wogat dihio = ¢clS)b 8 hs
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The Clue: o
Situation: "Ahmed created a " S ool Gl :@lue
company..." Ol3) 839350 = boid a>lg hyd ->
-> 1 single partner = SARL NEVESN | V-t |
(EURL). '

Impossible for SNC or SPA. dndluall gl oladl Ol Juniuo



Filter 2: Partner Liability e 1Syl dudggumo 12 yilall

SNC (Blue): Absolute Risk.
- Joint and infinite liability.

SNC (Blue): . glboll sl

- Creditors can seize ole yadl Guidlall Sy -
personal assets (house, Jpioll) duasiinll OlSliooll
car). (6) Ll
SPA & SARL (Green/ SPA & SARL
Orange): The Security (Green/Orange):
Zone. o3l dahio
- Limited to contributions. Aol 639350 -

- You only lose what you
invested. Personal assets
are untouchable.

Wyatinl Lo bnid yuss -
divazo duasidl OSliool




Filter 3: Merchant Status

&2) LICENCE COMMERCIALE

N T
N

»>Wl dawo :3 ydall

"' COMMERGANT
dih &°

SNC: Acquired Status.

— Partner legally becomes a merchant.

— Great freedom; can act alone to bind the
company.

Clue: If a partner buys goods alone without
consulting others = Strong SNC indicator.

(| PASS INVESTISSEUR / ACTIONNAIRE

copgERCANT
A

|

SPA & SARL: Investor Pass.

- Non-merchant status.

- Impossible to act alone; requires a
General Assembly or Manager.
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Filter 4: Company Naming Rules

SNC: Raison Sociale.‘ %W

- Uses partners' real — ot hsooids ~
family names + “and
brothers/associates”.

- Indicates a family/trust-based
business.

SPA & SARL: Commercial Designation.
- Uses a fantasy name.

- Mandatory inclusion of legal form
(SPA/SARL) + Capital amount.
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Filter 5: Capital & Contributions

Minimum Capital:

- SNC & SARL: No
minimum.

- SPA: 1M DA / 5M DA
minimum.

Allowed Contributions:

- SNC & SARL: Cash,
Kind, Industry/Work.
- SPA: Cash, Kind.
(Industry strictly
excluded).

vasazdlg JWll Gl :5 ilall

SNC SARL SPA
No minimum ek 1M DA / 5M DA
capital required el et minimum
& o) < {0} cj
SIe’ HMWe? | H MWK
Cash, Kind, (duiuc (dy28) Cash, Kind
Industry deluo/ Joc (Industry excluded)
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Filter 6: Transferability of Shares

SNC (Locked)

SNC: Non- dbld ,.¢) daleo :SNC
negotiable. Transfer Jusiuo Jlais3l
impossible without .clSall glex! 95
unanimous agreement. «&)sle 13]"
"If you leave, we close." .dS,ill gl

SARL (Restricted)

SARL: Non-negotiable 61480 :SARL
(except inheritance). Jglail dLls yu<)
Transmissible to (D)3l elidiwb
heirs, but blocked to gisJ .d5)ql) Jais

strangers. sle 8yglaso
£byll

sasasdl Yl &l 16 yilall

SPA (Open)

SPA: Freely d>gid0 :SPA
negotiable. Shares dbls pguwl
can be bought and gadlg Jolasl)
sold openly on B9l ;9 dy

the market.



Dissolution Risk: rJad) s
The Fragility of SNC Cyabatl) A i ddilia

Context: The company is legally bound el T.ygjla dhuyito @bl

to the person.

Triggers:

- Death of a partner. bl 20l 8log -
- Personal bankruptcy. 3l gullsll -
- Prohibition / Incapacity (Prison). (g2ul) adall plasil / giall -
- Loss of civil capacity (Insanity). (¢oiall) duiaall adall glags -
The Loophole: Unless the statutes strictly provide R [ TeVa oY L__,mlmill 09ildll pis ol Lo 02l

for continuation despite these events. Glaodl 0ds ad) jlpoiwlll



Dissolution Risk: dod lunal | OlSyud 393> 1 J=Jl )5
Thresholds for SPA & SARL 8393>x0) | doalunallg

SPA (Financial Fall):

- Equity drops below 1/4
of the share capital.

- Number of partners
drops below 7.

SPA (Financial Fall):
:(VILQJI bgsull) dedluall -
o< dSloll Ggd> Lolasil
,JLO.” u.ui) 8)

7 o< 183801 yolasl -

SARL (Numerical Ceiling): SARL (Numerical Ceiling):
- If the number of partners strictly exceeds 50. 453y 50 £15,ddl sac jolod 13] :(ra0ll aduul]) 8gaall -
- Consequence: Must transform into SPA within 1 J2 gl 83>l diuw JU5 dodluwe J| Jgzall dmuiill -

year, or face dissolution.



The Master Recap (Cheat Sheet) | Jolidl rausdidl Joal
SNC SPA R

s:rTnbeerrSOf Min 2 Min 7 110 50 oIS 52l e
Liability Absolute Limited Limited A 9 yauall
Merchant Status WES NO NO bl das
Shares/Transfer Blocked Negotiable Inheritance JEiYl/amaall
Minimum Capital None 1M / 5M DA None Y Wl Gl
Special Dissolution | Death/Bankruptcy Equity < 1/4 > 50 partners ualaldl Jall




Methodology: Solving a ‘Situation’

Step 1: Scan the Number.
(1 alone -> SARL. >50 -> SPA).

Step 2: Check Liability.
(Keywords: “seized personal
assets” -> SNC).

Step 3: Verify Transmission.
(“Sold shares openly” -> SPA.
“Bequeathed to son” -> SARL).

Step 4: Analyze Name.

(Family names in the title -> SNC).

r
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(Oolias -> plgasll 8 dibile ¢ Lowwl)



To Conclude: Key pailadl) alidlf 8

Characteristics to Recite Baalt Ly
- Merchant »Wldas - - Capital Jlgel dS & - = - Hybrid dlalizeo S & -
status —_ company igx & company .
dillae 49 §ume - bl egul - b 550d11-
- Total T - Negotiable ' dm -1t0 30 7 ) J
liability 38 | Olgas - shares 2 partners A9 -
- Raison (slowsl) - Limited ddggus - - _ Limited B39
sociale liability RTRES lability e
ials _ 38 paa> -
(names) RaiRapgaihcs - Min capital 5l 0, - - Inheritable 5 ol
- Blocked (1M/5M) ey shares S5l
shares (Ogele 1/5)
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